
Enriching Patients’ 
Lives with a Dose of 
Financial Wellness

Pennsylvania Treasurer Stacy Garrity is dedicated to expanding savings 
opportunities for every Pennsylvanian. Treasury has teamed up with 
Pittsburgh-based Fund My Future to help families build savings habits 
through the PA Savings Pledge. Treasury’s ground-breaking Keystone 
Scholars program makes sure every baby born in the Commonwealth 
starts on common ground — with a $100 starter deposit into a PA 529 
College and Career Savings Program account to help jump start savings for 
postsecondary education. With the support of community partners statewide to 
spread awareness, these programs empower Pennsylvania families to save.

Local clinics who are members of the Pennsylvania Association of Community Health Centers are perfect 
candidates to partner with Treasury to help promote these savings opportunities for families seeking health 
services and support. Keystone Scholars and the PA Savings Pledge are simple, meaningful programs 
designed to improve financial wellness and increase financial literacy so that families can save and thrive. 

Research shows that children with savings accounts with even modest amounts are 
3 times as likely to enroll in and 4 times as likely to graduate from a two- or four-year 
college.1

These programs give families the tools they need to change their child’s future and to help them follow their 
dreams. 

What is the PA Savings Pledge?
The PA Savings Pledge is a partnership between Treasury and Fund My Future that incentivizes savings 
through monthly raffles. Fund My Future offers more than $5,000 in prizes every month. The program is funded 
entirely through philanthropic donations.

https://pa529.com/pasaves/
https://www.pa529.com/keystone/
https://www.pa529.com/keystone/
https://www.pa529.com/
https://www.pa529.com/keystone/pdf/KS-Hospitals-and-Healthcare-Systems-Partner-Flyer.pdf
https://fundmyfuturepa.org/


To be eligible to claim a prize, winners must simply provide proof of saving — as little as $1 —in an account 
bearing the child’s name during the month of the raffle. This account can be a PA 529 or a bank or credit union 
account. Accounts can be opened for a child by parents, grandparents, relatives or family friends. The program 
is simple, easy and helps families establish savings habits with reminders to save, and rewards them for their 
dedication to their child’s future. 

It [PA Savings Pledge] has motivated me to save a small amount every 
month. That’s one thing I like – I only had to save $1 to be eligible. My 
daughters already had savings accounts, but I wasn’t saving regularly. 
Since I was on maternity leave I wasn’t receiving a paycheck at the time, 
but I figured I could scrounge up $1. Since winning the $1,000 raffle after 
just saving $1, I’ve opened a 529 plan for both my daughters and save 
regularly — still small amounts but every little bit helps!

- Janette, a Fund My Future $1,000 prize winner

What is Keystone Scholars?
Keystone Scholars is Treasury’s universal Child Development Account (CDA) program. All babies born to 
Pennsylvania residents on or after January 1, 2019 (including children who are subsequently adopted) receive 
a free $100 starter deposit into a PA 529 account. The program is funded by surplus PA 529 earnings, and uses 
no taxpayer dollars.

The $100 deposit grows through investments administered by Treasury and can be used once the child is 18 for 
postsecondary education expenses.

This program is so important because it helps people take that first step to 
save for a child’s future. Treasury is dedicated to making sure every family 
knows we are here with them along their parenting journey to watch their 
investment grow, while they enjoy watching their child grow and follow 
their dreams. Outreach by our health partners is crucial to expanding 
awareness of all of Treasury’s savings programs and how they benefit 
the financial wellness of Pennsylvania’s families.

- Pennsylvania Treasurer Stacy Garrity

Families can choose to open a PA 529 account to continue saving and link 
it to their Keystone Scholars account online. So far, nearly 20% of Keystone 
Scholars families who registered their accounts have opened and linked to 
PA 529 accounts and saved almost $11 million for future education expenses.

PA 529s can be opened with as little as $10, and contributions of $10 or more 
can be made any time. Keystone Scholars and PA 529 funds can be used to 
help pay for expenses at two- or four-year colleges or universities, community 
colleges, technical schools and qualifying apprenticeship programs. PA 529 
also participates in Ugift, which allows friends and family to easily make gift 
contributions to a loved one’s PA 529. Contributions can be deducted by the 
gift-giver on PA state income tax returns.

https://www.pa529.com/
https://www.pa529.com/ugift/


The Power of Partnerships
Bright Future Booster

CDAs have positive impacts on children and families, and Treasury’s Keystone Scholars is setting an example 
as the first statewide CDA to implement automatic targeted deposits. The Bright Future Booster provides 
an extra $50 deposit to babies born from January 2021 through June 2021 who are enrolled in the Special 
Supplemental Nutrition Program for Women, Infants and Children (WIC). Targeted deposits are a vital step to 
address inequities and increase the ability to pursue postsecondary education for low-income families. 

This Bright Future Booster pilot is currently funded through philanthropic partner donations, so just like 
Keystone Scholars, it uses no taxpayer dollars. 

WIC-Keystone Scholars Milestone Program

In partnership with Treasury, the PA Department of Health and the Henry L. Hillman Foundation, Adagio 
Health, which serves as the WIC provider in Armstrong, Beaver, Butler, Indiana, and Lawrence counties, has 
implemented the WIC-Keystone Scholars Milestone Program. The Milestone Program offers annual deposits 
into children’s Keystone Scholars accounts, in addition to the universal $100 starter deposit. Not only does 
this unique program help educate families about savings opportunities available to them, but it also supports 
positive health outcomes by encouraging continued enrollment in WIC for the full duration of a child’s eligibility.

Children in eligible counties who remain in WIC until their fifth birthday would receive a total of $525 for future 
postsecondary education costs. The goal is to help more low-and-moderate income families realize their child’s 
potential to pursue higher education while retaining qualifying one- to four-year-olds in WIC programs for crucial 
nutrition and health benefits.

Adagio’s Keystone Scholars Milestone Program provides financial incentives for children who 
remain enrolled in WIC for every year they are eligible.
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Our partnership has allowed our WIC families to feel more supported by their 
community. It has shown our participants that we are committed to helping 
them thrive.

- Sam Elms, RD, LDN, CLC
WIC Operations Manager
WIC Breastfeeding Coordinator 



Keystone Scholars is open to Pennsylvania residents born after December 31, 2018 and children born after December 31, 2018 who are subsequently adopted by a Pennsylvania 
resident. The child must be a Pennsylvania resident at birth or adoption and at the time the Keystone Scholars funds are used. The child must also be the Beneficiary of a PA 
529 account other than the Keystone Scholars Account at the time Keystone Scholars funds are used. If not used by the beneficiary’s 29th birthday, the funds will be returned to 
the Pennsylvania Treasury Department (Treasury). Funds in a Keystone Scholars Account will be invested in a PA 529 GSP account and will remain under the sole custody of 
Treasury until they are used for the purposes of paying for qualified higher education expenses at an institution of higher education. A list of qualified higher education expenses 
may be found at pa529.com. No additional funds may be contributed to a Keystone Scholars Account. However, families are encouraged to save in their own PA 529 account.

Fund My Future (FMF), a program administered by Propel Schools Foundation, offers reminders as well as financial and other incentives designed to encourage families to open 
a savings account in their child’s name and save for their future education. Employees of the Pennsylvania Treasury Department and their immediate families (parents, siblings, 
children, and spouse) and household members of each, whether related or not, are not eligible to participate.  
Participation in FMF is optional and separate from the Pennsylvania 529 College and Career Savings Program (PA 529) and Keystone Scholars and is not affiliated with the 
Commonwealth of Pennsylvania or the Pennsylvania Treasury Department. By participating in FMF, you are agreeing to allow the Pennsylvania 
Treasury Department to share with FMF certain information related to your PA 529 account for verification purposes, including but not limited to 
name, address, email address, telephone number, child’s birthdate, and Keystone Scholars registration status. If you agree to receive emails and text 
messages when registering for FMF, message and data rates may apply.  
By participating in FMF, you agree to the Terms & Conditions of Fund My Future and certify that you are over the age of 18 and are the parent or legal 
guardian of the participating child. 
Please visit fundmyfuturepa.org and read the PA 529 GSP/IP Disclosure Statements at pa529.com for more information. 

1 Elliott, W., Song, H-a, & Nam, I. (2013). Small-dollar children’s saving accounts and children’s college outcomes by income level. 
Children and Youth Services Review, 35 (2013), p. 560-571.

Team up with Treasury
Treasury offers many ways for healthcare providers to help promote these savings initiatives for families they 
serve. A clinic can request materials and simply hang a poster or display materials and brochures in its office. 
Additional opportunities include virtual trainings for staff to help spread the word about the PA Savings Pledge, 
Fund My Future and Keystone Scholars. Healthcare providers are also encouraged to reach out to Treasury to 
explore options to establish innovative programs and outreach, like Adagio’s Milestone Program.

Resource materials, such 
as posters, brochures, 
handouts, coloring sheets, 
videos, social media content 
and others can be found at                                   
pa529.com/keystone/resources 
or partners can email Treasury’s 
team directly at 
keystone@pa529.com to order 
materials or to request webinars 
or trainings for staff. Treasury 
also offers quarterly webinars 
about its savings programs to 
the public. Details can be found 
at pa529.com/webinar.

Contact Treasury for more Information

PA Savings Pledge - pa529.com/pasaves

Keystone Scholars - pa529.com/keystone, keystone@pa529.com 

800-440-4000

@PATreasurer @PATreasurer @PATreasury

Engage with Treasury and follow along on social media for program news and updates:

https://www.pa529.com/
https://fundmyfuturepa.org/wp-content/uploads/2020/05/FMF_Rules_5-7-20.pdf
https://www.fundmyfuturepa.org/
https://www.pa529.com/
https://www.pa529.com/keystone/pdf/KS-Hospitals-and-Healthcare-Systems-Partner-Flyer.pdf
https://www.pa529.com/keystone/resources/
mailto:%20keystone%40pa529.com?subject=
https://www.pa529.com/keystone/resources/
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http://pa529.com/webinar
https://www.pa529.com/pasaves/
https://www.pa529.com/keystone
mailto:keystone%40pa529.com?subject=
https://twitter.com/PATreasurer
https://www.facebook.com/PATreasurer/
https://www.instagram.com/patreasury/?hl=en

